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Register of Companies and market transparency 
 
Business life operates in a context of guarantees and assurances without which the market 
becomes a place with no rules that is unable to produce lasting, shared wealth. The lack of 
regulations transforms economic competition into a risk and in the long run leads to the 
decline of the territory. 

Market reliability is based on the principle of responsibility by which the players on the 
economic stage can be readily identified. Next to this initial certainty other elements, such as 
the solvency of the players, the presence of common book-keeping standards, the use of 
universally accepted weights and measures and so on, are necessary to ensure successful 
trade. Nevertheless, the pivot around which all these elements revolve remains enrolment in 
the commercial register, the successor of both the matriculae mercatorum of the medieval 
guilds and the Napoleonic Code which structured the legal system of the modern state at the 
beginning of the 1800s. 

The keeping of this register represents one of the most important functions carried out by the 
Chambers of Commerce, whose origins as a bridge between businesses and the public 
administration were by no means casual. 

The principle of legal certainty at the basis of the commercial registers also produced a 
second important economic result, especially when the Italian Chambers of Commerce 
created one large national data communication network. The possibility for companies to 
access information regarding any financial operator on the national market in real time 
increases their chances of obtaining success and avoiding errors in defining competitive 
strategies. 

Thanks to legislation that permits constant collection and updating of data, the commercial 
register has become an important source of information which increases transparency in the 
market and, in the long term, opens important scenarios for the development of 
citizen/consumer protection. 
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